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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, OUTSIDE INDIA.
Il public offerof eqty haes on the mai boardof BSE Linied ‘BSE) and NatinalStock Exchange o India Linied ('NSE', and mgmu with BSE, the "Stock Exchanges”) in compliance with Chapter If of the
d Exchange of Capital

018, as amended (“SEBI ICDR Regulations”).

BEHARI LAL ENGINEERING LIMITED
(To be Listed on the Main board of BSE and NSE)

Please scan the OR code
o view the RHP

Our Company was nngmauy incorporated as ‘Behari Ll Ispat Private Limited, at Jalandhar, Punjab under the riicat of incorporation issued by the Registrar of Companies, Punjab, H.P. & Chandigarh on May 23, 1995. Subsequently, the name of our Company was changed to ‘Behari Lal
g imited 024, , 2024, Thereatter, our Company meeting

nAugust5, 2024, pany “BehariL 3 2024, ipany, see ‘History i pe

Cledhoguste, 2026 (RHPY
R ffc Vhogs Sk i ond Ve it Pk 47 30, b Corpenle Offis 0 S o, Vs o iron s L Ablors Convedon it e Do Del 30 I : igel, Comp: y and Compliance Offcer;
Tel: +91 17655 2069¢; E-mail: Number: U27109P81995PLC0164%0
OUR PROMOTERS: PARKASH CHAND GARG, RAJESH GARG, DINESH GARG LOVLISH GARG AND BHUVNESH GARG
INITIAL PUBLI T0[o] EQUITY VALUE OFALEACH (EUTY SHARES]0F BEVARILAL ENCNEEING LIMATED COMPRNY)FOR CARH ATAPRIGE F 2 4] <l ) TOR o] MLLION (OFFER)
[+]EQ UEOF 210 10 EOFUPTO Y LIONBY THE SELL
( ) 01,983, VALUE OF T muunm avrwssusms U Y VALUEOF 2 TOZ[]MILLIONBY Low LECTIVELY, L st
UPTO2, Y SHARES OF FACE VALUE OFZ TOZ [¢] MILLION BY LUE: Ore TOZ [o] Mn.Lm,. BY CTIVELY, RS) AND UPTO
2,732; Y TO: | ] MILLION BY SG L ER, L DER! SELLING SHAREHDLDERS AND SUCH
EQUITYSHARES,
THE PRICE BANDAAND THE MINIUM BID LOT WILL BE DECIDED BY OUR COMPANYINCONSULTATIONWITH THE BOOK RUNNING LEAD WANAGERS ANDYWIL BE ADVERTISED INALL EDITIONS OF FIVANCIAL EXPRESS, (A WIDELY CIRCULATED ENGLISH DAILY' ), ALL EDITIONS OF JANSATTA, (A WIDELY
CIRCUL (APUNJABI DALY OCATED), AT LEAST L
ABLETO (OADING ON' mnn
DETAILS OF THE OFFER FOR SALE BY SELLING SHAREHOLDERS AND WEIGHTED AVERAGE COST OF ACQUISITION PER EQUITY SHARES

NAME OF THE SELLING SHAREHOLDERS TYPE I NO. OF EQUITY SHARES BEING OFFERED / AMOUNT WEIGHTED AVERAGE COST OF ACQUISITION PER EQUITY SHARES" (IN3)

Rajesh Garg Promoter Seling Shareholder | Up to 1,943,623 Equity Shares of face value of 2 10 each aggregating up 1o [e] million 112

Lovish Garg Promoter Seling Shareholder | Up to 350,000 Equily Shares of face value of % 10 each aggregating up 1o (o] millon 272

Yogita Garg Promoter Group Seling Shareholder | Up 10 2,143,623 Equity Shares of face value of ¥ 10 each aggregating up 10 [e] millon 408

Dinesh Kumar Garg HUF Promoter Group Selling Shareholder | Up to 150,000 Equity Shares of face value of ¥ 10 each aggregating up 1o (] millon 518

SG Tech Engineering Private Limited Investor Seling Shareholder | Up t0 2,732,755 Equity Shares of face value of 10 each aggregafing up 1o [e] million 8965
5 000497N), 2026,

PRICE BAND: X271 to X285 PER EQUITY SHARE OF FACE VALUE OF 310 EACH.
THE FLOOR PRICE IS 27.10 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 28.50 TIMES THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 52 EQUITY SHARES OF FACE VALUE OF 10 EACH AND
IN MULTIPLES OF 52 EQUITY SHARES OF FACE VALUE OF %10 EACH THEREAFTER.
THE PRICE TO EARNINGS RATIO (“P/E”) BASED ON DILUTED EPS FOR FISCAL 2026 FOR OUR COMPANY AT THE LOWER END OF
THE PRICE BAND (i.e FLOOR PRICE) IS 16.36 TIMES AND AT THE UPPER END OF THE PRICE BAND (i.e. CAP PRICE) IS 17.21 TIMES.
AS COMPARED TO THE AVERAGE INDUSTRY PEER GROUP P/E RATIO OF 31.36 TIMES FOR FISCAL 2026
WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FINANCIAL YEARS IS 20.94%.

Details of the Fresh Issue, Offer for Sale and the post Offer market I of the Company, each at the Floor Price and the Cap Price
OFFER SIZE AND MARKET CAPITALIZATION

Particulars At Floor Price of Y271 per equity share [ At Cap Price of 3285 per equity share

Upto No. of Equity Shares ‘ Up to Amount ‘ Up 'to No. of Equlty Shares Upto Amount

of face value of ¥10 each [ in million) of face value of ¥10 each (% in million)
Fresh Issue 3,431,734 930.00 3,263,157 930.00
Offer For Sale 7,320,001 198372 7,320,001 2,086.20
Total Offer Size 10,751,735 291372 10,583,158 3,016.20
Post Offer Market Capitalization 42,471,059 11,509.66 42,302,482 12,056.21

0 ANCHOR INVESTOR BIDDING DATE TUESDAY, AUGUST 11, 2026
ey BID/OFFER OPENS ON WEDNESDAY, AUGUST 12, 2026

BID/OFFER CLOSES ON* FRIDAY, AUGUST 14, 2026

A UPI mandate end time and date shall be at 5:00 pm, on Bid/Offer Closing Date.

We are an integrated iron and steel manufacturing company specializing in customized engineering solutions. Our precision engineered components for critical industrial
applications comprise metal rolls, engineering castings, alloy steel products and forging ingots and forged shafts/blocks.

THE OFFER IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE WITH REGULATION 6(1) OF THE SEBI ICDR REGULATIONS.
THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON THE MAIN BOARDS OF BSE AND NSE.
NSE SHALL BE THE DESIGNATED STOCK EXCHANGE.
* QIB PORTION: NOT MORE THAN 50% OF THE OFFER * NON-INSTITUTIONAL PORTION: NOT LESS THAN 15% OF THE OFFER
* RETAIL PORTION: NOT LESS THAN 35% OF THE OFFER

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RHP AND THE TERMS OF THE OFFER, INCLUDING
THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE IN ANY MANNER. IN RELATION TO PRICE BAND,
POTENTIAL INVESTORS SHOULD ONLY REFER TO THIS PRE-OFFER AND PRICE BAND ADVERTISEMENT FOR THE OFFER AND SHOULD NOT RELY ON ANY OTHER EXTERNAL
SOURCES OF INFORMATION AVAILABLE IN ANY MANNER IN RELATION TO THE VALUATION OF THE COMPANY AS THESE ARE NOT ENDORSED, PUBLISHED OR CONFIRMED
EITHER BY THE COMPANY OR THE BOOK RUNNING LEAD MANAGERS ("BRLMS").

INACCORDANCE WITH THE RECOMMENDATION OF THE COMMITTEE OF INDEPENDENT DIRECTORS OF OUR COMPANY, PURSUANT TO THEIR RESOLUTION DATED AUGUST 6,
2026, THE ABOVE PROVIDED PRICE BAND IS JUSTIFIED BASED ON QUANTITATIVE FACTORS/ KEY PERFORMANCE INDICATORS DISCLOSED IN THE “BASIS FOR THE OFFER
PRICE” SECTION ON PAGE 154 OF THE RHP VIS-A-VIS THE WEIGHTED AVERAGE COST OF ACQUISITION (“WACA”) OF PRIMARY AND SECONDARY TRANSACTION(S), AS
APPLICABLE, DISCLOSED IN THE “BASIS FOR THE OFFER PRICE” SECTION BEGINNING ON PAGE 154 OF THE RHP AND PROVIDED BELOW N THIS ADVERTISEMENT.
Risk to Investors
For details, refer to section titled “Risk Factors” on page 24 of the RHP.

1. Customer Concentration Risk: Our Company generates significant revenues from | Top 5 1,361.24 | 2549 | 1,413.11 2782 | 124275 | 27.86
our top 10 customers. In Fiscals 2026, 2025 and 2024, revenue from our top 10 || cystomers
customers was < 2,029.21 million, X 2,027.16 million and ¥ 1,686.51 million i i
constituting 38.00%, 39.91% and 37.81%, respectively, of our revenue from Top 10 2,029.21 3800 | 2,027.16 3991 1,686.51 37.81
operations. Our Company does not enter into long term contracts with our customers | customers

and the loss of such customers or a significant reduction in our revenue from such
customers will have a material adverse impact on our business and financial . . . .
condition. The revenues generated from our top 3, top 5 and top 10 customers in with our customers and we derive a significant majority of our revenue from repeat

2. Repeat Customers Risk: While our success depends on our continuing relationship

Fiscal 2026, Fiscal 2025 and Fiscal 2024, is set out below. customers. In Fiscals 2026, 2025 and 2024, revenue from repeat customers was ¥
Particulars Fiscal 2026 Fiscal 2025 Fiscal 2024 4,522.77 million, ¥ 4,372.98 million and ¥ 3,570.50 million constituting 84.69%,
Revenue | %of | Revenue  %of | Revenue % of 86.10% and 80.04%, respectively, of our revenue from operations. Loss of one or

from | revenue | from | revenue | from | revenue
operations from operations| from |operations from
(in% |operations| (inT |operations (inT |operations

more of our repeat customers or reduction in their demand for our offerings could
adversely affect our business, results of operations and financial conditions. Details of

million) million) million) our revenue from operations from 364 customers, 378 customers and 366 customers,
Top 3 941.84 17.64 975.68 19.21 844.92 18.94 who were our repeat customers during Fiscal 2026, Fiscal 2025 and Fiscal 2024,
customers respectively, are setout below:

Continued on next page..
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contind from previous page.
Particulars Fiscal 2026 Fiscal 2025 Fiscal 2024 during Fiscal 2026, 2025, and 2024 respectively. We do not have long term contracts
Revenue | As a % of | Revenue | As a % of| Revenue | As a % of with our suppliers. Failure to ensure a consistent supply of raw materials at
from | revenue = from | revenue = from | revenue commercially acceptable prices will adversely affect our business and financial
repeat from repeat from repeat from condition.
custo- | opera- | custo- | opera- | custo- opera- |10. Industry Pricing Risks: The pricing in the steel industry is subject to market
mers (in¥| tions |mers(inT tions mers(inT tions demand, volatility and economic conditions. Reduction in steel prices may have a
million) million) million) material adverse impact on our business, results of operations, and financial
Revenue from | 4,522.77 | 84.69 | 437298  86.10 | 3,570.50 ‘ 80.04 conditions.
repeat 11. Afew select vendors/suppliers account for alarge percentage of our total purchase of
customers raw materials particularly our primary raw materials, stock in trade and consumables
3. End-use Industries Risk: While our Company caters to diverse end use industries, such as scrap, ingots and ferro alloys. Purchase of raw materials, stock in trade and
our revenue from the automobile, infrastructure, Aggregate Crusher Manufacturer consumables such as scrap, ferro alloy, rolls, ingots and billets from our top 10
(ACM,) and engineering (industrial equipment) industries was ¥ 2,063.85 million, ¥ vendors was X 1,766.96 million, ¥ 1,385.04 million and ¥ 1,583.14 million constituted
1,104.50 million, Z 980.15 million and ¥ 899.96 million, constituting 38.65%, 20.68%, 49.00%, 38.05% and 47.65%, of our total purchases in Fiscals 2026, 2025 and 2024,
18.35% and 16.85%, respectively, of our revenue from operations during Fiscal respectively. Any loss of such vendors/suppliers or any increase in the price could
2026. Any adverse impact on these industries or any loss of customers operatingin | haveadverseimpacton ourbusiness and our revenue.
these end use industries could have an adverse effect on our business, revenue from | 12. The Price/Eamings Ratio based on diluted EPS for Financial Year 2026 for our
operations and financial condition. Company at the upper end of the price band (i.e., ¥ 285) is as high as 17.21. The
4. Geographic Concentration Risk: A substantial proportion of our Company's sales average Price/ Eamings ratio of industry peer groupis 31.36.
is concentrated in India and our revenues from sales to customers in India was ¥ | 13. Weighted average Return on Net Worth for past three Financial Years i.e. 2026, 2025
4,860.47 million, ¥ 4,859.33 million, and ¥ 4,245.17 million constituting 91.02%, | and2024is20.94%.
95.67% and 95.17% of our revenue from operations in Fiscals 2026, 2025 and 2024, | 14. The average cost of acquisition per Equity Share for our Promoters and Selling
respectively. Any inability to maintain and grow our revenues from our salesin India | Shareholders as on the date ofthe advertisementis as setout below.
may have an adverse effect on our business, financial condition, result of operations, Name Number of | Average Cost of Acquisition
cash flows and future business prospects. ‘ Equity Shares |  per Equity Share (in ?)*
5. Raw Materials Procurement Risk: Cost of material consumed by our Companywas || Promoters
< 2,806.58 million, ¥ 2,716.46 million, and ¥ 2,745.21 million constituting 61.02%, || Lovlish Garg* 5,532,125 272
60.78% and 68.62%, of our total expenses during Fiscal 2026, Fiscal 2025 and Fiscal || Dinesh Garg 4,072,195 1.55
2024, respectively. Substantial delay or failure to procure necessary raw materials || Rajesh Garg* 3,897,115 142
could have an adverse impact on our operations and our ability to meet our customer | Parkash Chand Garg 2,798,160 1.66
obligations, which could adversely affect our business and financial condition. | Bhuvnesh Garg 2,201,550 3.46
6. Outstanding Dues Risk: As of March 31, 2026, our Company had 42 creditors and | Selling Shareholder
the aggregate amount due by us to these creditors was T 201.77 million. Any failure in Yogita Garg 3,359,600 4.08
payment of these dues may have a material adverse effect on our reputation, Dinsit KA o fiUE il 2 e
business and financial condition. SG Tech Engineering Private Limited 3,903,935 89.65

Indebtedness Risk: As of May 31, 2026, our total sanctioned and outstanding
indebtedness was T 840.79 million and X 148.65 million, respectively. Conditions and
restrictions imposed on us by the agreements governing our indebtedness could
adversely affect our ability to operate our business.

Contingent Liabilities Risk: Our Company’s Restated Financial Statements
contain contingent liabilities aggregating ¥ 35.58 million for Fiscal 2026 and capital

commitments aggregating ¥ 19.29 million for Fiscal 2026. If these contingent

and results of operations.

Supplier Concentration Risks: Our procurement cost towards our top 10 suppliers
during Fiscal 2026, 2025, and 2024 was ¥ 1,766.96 million, ¥ 1,385.04 million, and¥
1,583.14 million constituting 38.39%, 30.99%, and 39.57% of our total expenses,

liabilities and capital commitments materialise, it may adversely affect our cash flows ||

*Also, Selling Shareholder

A As certified by M/s Ashwani & Associates, Chartered Accountant (Firm No. 000497N), pursuant
to a certificate dated August 6, 2026.

15. Details of weighted average cost of acquisition of all Equity Shares transacted in the 3

years, 18 months and 1 year preceding the date of the Red Herring Prospectus

Period Weighted Average Cap Priceis ‘X" | Range of acquisition

Cost of Acquisition | times the Weighted | price: Lowest price

(in3)* Average Cost of - highest price*
Acquisition (in)
Last 3 years 10.15 ‘ 28.08 0.00-500.00
Last 18 months Nil ‘ Not Applicable Nil-Nil
Last 1 year Nil | NotApplicable Nil-Nil

*As certified by M/s Ashwani & Associates, Chartered Accountant (Firm No. 000497N), pursuant
to a certificate dated August 6, 2026.

Continued on next page..
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continued from previous page.
16. Weighted average cost of acquisition (WACA), floor price and cap price Past Transactions Weighted average Floor Price Cap Price
7 q cost of acquisition i.e, T 271)* i.e., T 285)*
Past Transactions Weighted average Floor Price Cap Price q (o ) (o3 )
(in%)
cost of acquisition ie,T271)* i.e., T 285)* > = = =
fie. F te. ) WACA based on primary Nil Nil Nil
(in%) issuances
WACA based on primary Not applicable Not applicable | Not applicable WACA based on Nil Nil Nil
. secondary transactions
Issuances
*As certified by M/s Ashwani & Associates, Chartered Accountant (Firm No. 000497N), pursuant
WACA based on Not applicable Not applicable | Not applicable | | , 4 cerfificate dated A ugust6, 2026.
secondary transactions 17. Emkay Global Financial Services Limited and Systematix Corporate Services Limited,
Since there are no such transactions to report under ‘a’ and ‘b’ above, the following are the Merchant Bankers associated with the Offer have handled 8 public issues during the current
Financial Year and 2 Financial Years preceding the current Financial Year, out of which 6
details of the price per share of the Company basis the last 5 primary or secondal . : . o
price p pany primary ry issues closed below the issue price on listing date
transactions (secondary transactions where Promoters, members of the Promoter Group or | | | Name of BRLMs Total Issues closed below
Shareholder(s) having the right to nominate Director(s) on the Board, are a party to the issues | IPO price on listing date
' : ; ; Emkay Global Financial Services Limited 3 2
transaction), not older than 3 years prior to the date of this Red Herring Prospectus Y
. . . X Systematix Corporate Services Limited 5 4
imespective of the size of the transactions
Total 8 6
i Pr the Promoter
S. Name of Shareholders Pre-Offer i Post Offer shareholding as at the date of Allotment
No. Number of Equity Shares Shareholding (in %)" Atthe lower end of the price band (% 271) At the upper end of the price band (% 285)
of face value of T 10 each Number of Equity Shares Shareholding (in %) Number of Equity Shares Shareholding (in %)
of face value of T 10 each of face value of T 10 each
Promoters N ) ~ - B
Loviish Garg® 5532125 | 14.47 5,182,125 1220 5,182,125 1225 |
Dinesh Garg 4,072,195 1043 4,072,195 959 4,072,195 963
Rajesh Garg* 3,897,115 9.98 1,953,492 4.60 1,953,492 462
Parkash Chand Garg 2,798,160 717 2,798,160 6.59 2,798,160 6.61
Bhuvnesh Garg 2201550 | 564 2,201,550 518 2,201,550 520
Sub-Total (A) 18,501,145 47.39 16,207,522 38.16 16,207,522 3831
Promoter Group - o B B
“AnjuGarg - 3,686,865 oM 3,686,865 868 3,686,865 872
Dinesh Kumar Garg HUF* 2,967,125 760 2,817,125 6.63 2817125 6.66
Yogita Garg* 3,359,600 861 1,215,977 286 1,215977 287
Kanav Garg 3,177,750 8.14 3,177,750 748 3,177,750 751
Rajesh Kumar Garg HUF 1966120 | 5.04 1,966,120 483 1,966,120 465
Lovlish Garg HUF 695,000 178 695,000 1.64 695,000 164
Pratibha Goyal 198,880 051 198,880 047 198,880 047
Rldmsha Amal Bansal 1,000 Negiigible 1,000 Negligible 1,000 Negiigible
[ ) 16052340 | a2 13,758,717 3239 13,758,117 3252
Public {top 10
G Tech Engineering Private Limited* 3,903,935 10.00 1,171,180 276 1,171,180 217 |
Anubhav Gupta Investments (through Anubhav Gupta) 260,260 067 260,260 061 260,260 062
_ Aakarsh Goyal 191,515 049 191,515 045 191,515 045
Anubhav Gupta Ventures (through Anubhav Gupta) 130,130 033 130,130 0.31 130,130 031
Sub-Total (C) 4,485,840 1149 1,753,085 413 1,753,085 415
| Other Public e | o |
1. | Others - - 10,751,735 25.32 10,583,158 25.02
Sub-Total (D) - - 10,751,735 25.32 10,583,158 25.02
Total (A+B +C +D) 39,039,325 100.00 42,471,059 100.00 42,302,482 100.00
*Also, Selling Shareholders | "This will include any transfers of Equity Shares of face value of % 10 each by existing Shareholders unti the date of the Prospectus.
BASIS FOR OFFER PRICE
r on page . Please refer 4 R
i in, ively forme “Blsls fwtheDﬂ‘erPnne ‘updated for the above. Particulars I RoNWF (%) Weight
Financial Year 2026 1.1 3
Financial Year 2025 219
Ms, and  on the basis of Financial Year 2024 18.48 1
‘demand for the Equity The " 2094 -
i rices ir i ir The Cap Nat&&‘
i inir 120% of the Floor Price.
Investors should also see ‘Risk Factors', ‘Our Business', ‘Operations’, I i ig
and Y 302,480,384 and 78, 5. Net Asset Value [NAV) per Equity Share of face value of ¥ 10 each:
Qualitative Factors o NAV per Equity Sha ‘Amount (in Z)
Ve As on March 31, ZDZS 7841
1L After he Offer
repeat customers mmng Fiscal 2026, F\scal 2025, and Fiscal 2024, was ¥ 4,522.77 millon,  4,372.98 millon and X 3,570.50 million comprising om 6%, 86.10% and | ‘Al Fioor Price w7
ED 04% of our total rsvnn»eirumupe "- At Cap Price [
2 | peapF o
ablty o cusiois producs n eccordance wit the reqirement of customers. The 09 3 productsegmens to which we cater L, Aloy Steel Products, Meel Rols, and ,T:L{'T’pgzz :,:i;s e 0
Eﬁ:\g‘:ﬂwglg;;léng contributed  2,446.10 milion, ¥ 1,407.41 million and ¥ 1,( %, 26.35% and 19.54% of our total revenue from operations ’E’:‘m Nt AssotValao por quﬂ snariisca!cu!aieias Not Worth af the ond o th year dided by ity . Wei of
. "
” 119,690 MT, | 8- A . . ¢ i
was 87, 71% 90.30% and 85.47%, fespecnvely Further, facilty at Village Salani, Tehsil Amioh, Mandi
Gobindgar ty) Name of Company Latest Face value | Total Income :PS (X per shar EVIEBITDA NAV PE RONW
4. our financial year (% per share) | (in % million) sam EPS ouum EPS | % per share) (%)
‘experience of over 2 decades in the steel industry has helped us develop robust manufacturing pmcssm Our Companywas lmmdsﬂ by one of our Promolers, Parkash | | Behari Lal Engineering Financial Year 534025 16.56 16.56 NA 7841 Tol 2112
chaimnan), ny for 30 years. Further, Rajesh Garg || Limited!
i prishicty m?m‘ o con March, 2026 B
359 pemnsengaged G S b ey F!I:;I:;;T:'B( %1000 7131820 47 4am 6.52 226 18.48 16.39
= Zusmmerbase Our EBITDA, PAT, . 026, was  5,340.25 million, T 1,013.28 million, T March, 2026
46,36 millon, and¥3,060.99 mlion, respectivel. ¥ " o " AlA Engineering Limited # Tnag::;!:fi 200 44,198.64 136.11 136.11 2404 859.98 3443 1553
For further detals, see ‘Our Business - Strengths' on page 306 of the RHP. March, 2026
Quantitative Factors Steelcast Limited® Financial Year| T 1.00 423186 858 858 250 39.03 379 2189
Some of relating to our Company inancie the SEBI ICDR Regulations. For o
further details, see ‘Restated Financial Statements’on page 384 of the RHP, respectively.
RHI Magnesita India Limited" | Financial Year ¥ 1.00 40,199.45 1854 -18.54 16.35 17242 - -10.81
1 v - (i q i ifany): ended 31st
Particul: Basic EPS (ir Diluted EPS (i Weight
Fi:ls::;slv:siv 2026 | i‘";1 .56 n3) i 1656 ) | - Vavdhm‘sn ‘Special Steels Fmsnc’n! Year ¥ 10.00 17,544.33 1315 1313 1310 1321 219 959
Financial Year 2025 1356 1356 2 Limitec? 'j:ﬁ‘ﬂ ;‘1’;;
e e . ! FGL Refacois Linied’ Fr:g::g::ar TW | BSRN | 481 | 4B | 95 | 1800 | 4346 3
e o March, 2026
Kennametal India Limited Financial Year| ¥ 10.00 11,703.00 46.82 46.82 3581 340.02 6202 13.70
O 1,231, QL 10/ Ty Squiy TMZ%';";
heldonrecorddatelo. May,2025. ) ) ) S e
4 s bo i M ¢ i 1, 2026.
3 (loss) after quity Shares of face i -t iy
valueof? iy e 31,
4. Diluted Eamings p i it i i b i
5. The face value of Equity Shares of our Company is % 10 Noles: L
2. Price Eaming Ratio (P/E) in relation to Offer Price of % [e] per Equity Share i a
Particulars PIE at lower end of PIE at higher end of the PIE at Offer Price* ( March 31,2026
the Price Band Price Band no. of times) i ompi i ) 2026, i 2026
Basic EPS as per the Restated Financial Statements for 16.36 1721 [o] “denotes Negative P/E Ratio.
the year ended March 31, 2026 i, W 1 if g net worth. Net
Diluted EPS as per the Reslalsd Financial Statements for 16.36 1721 ] urplus. i ic
the year ended March 3 7. Koy
“Offer Price per Equity Book Building Process. y i Price. y
3. Industry P/E Ratio* i it it it FO, on behalf of the
Particulars PIE Industry PIE ‘management of our Company by way of certificate dated August 6, 2026. Our nd the Audit il firmed that the Key Performance Indicators
Highest ~ 6202 if i i Further, our e
Lowest [ 1848 | August6, 2026 ek pany
ﬁge [ e ] Addiionally, the Key i i& anttoa
iPer Goup s Jjosal Nocs s it A4 Engieeng i ks Liied Rl Nagrsts i it Vordma Syl Sl L, FGL Azt 6, 2020, who hold 2 by e PerRaviw B CA ™ smmw:y Aot o Ko, 20, s bon
i ri o Lo anc oot . et 2 ° ofequly o ” 2026, The e becn sec! Hskrcally by our Compeny o nderstand and nclysethe Operatonal and the incial pecommance, wich nresul helps tin
financial yearended March 31, 2026. the Basis for OF o
Continued on next page...

ol e

@l




7Pagel2.qxd 8/6/2026 9:07 PM Page 1 $

..continued from previous page.
BASIS FOR OFFER PRICE
Deblor days Deblor of daystiakes for a company i flera sale.
i management. i i
the. KPI as an indicator of i i on poli days can f indicate
ummmn management discussion and unalym ornancis i this RHP but these are ot considred o bo & pemmm indicator o deemed fo have a bem»g on the i
determination of Offer Price. Fordefais, see ‘Our Business' P and Credior days Credior Day Day s supplers
Statements'on pages 302, 460, and 34, respectvelyofthe RHP. ow, i i ing suppier recit.
\on . | i : dces and i abil i Tonger period
the dassifcation of each of these KPIs under GAAP, Non-GAAP and operational measures along vith the ratorale for such classification. The note was placed before the | potentally cash conversely financial train.
! ! y ) oo : ¥ O o o Gy (CC iy -
1 ingof | ‘accounts receivable into cash, fter accountng for the tme it pay
the Ofer per i i at CCCloi i p cash for other uses.
page 1320fthe RHP, whicheveri i i i i i i iod, willbe | i
if Fixed Assel Tumover raio i wpany s using | par, i
listofourkey i " 2026, March 31, 2025, and March 31,2024, [ KPI 10 understand ifour
Particulars Units | As of th year | As of and for As of and for L npany i y utl , with a hig generally indi i
ended March 31, 2026 ended March 31, 2025 ‘ended March 31, 2024 Sales Volumes (KTPAINTPA) ‘Sales Volumes, typically ¥in Metc Tonnes Per y e m ly J
Financial Parameters ‘goods sold, Management this to . and fo plan future
i in millor) 534025 507912 446084 cpaelon. Elaerok olerig
(i miion) 101328 81312 600.85 : rone lques. -
% 1891 1601 1367 Vohe oo (%) ; ; o Somnel oy 29
i miion) 646, 5295 35791 il aibsns i Spssigsilo il
% 124 104 802 preferting i o s
(in million) 79417 624. 48411 || EBMDAperton "EBITDA per i [ i (500 (€., per fon of steel or cement).
i miion) 306099 241646 19359 s i its product
(€in miion) 16635 51. 0743 unitbesis, which s p y intensive industres. this useful for di
In imes 006 0 021 ! ighightng the granular level.
% il 224 2198 Deby EBITDA s ral its EBITDA. Manz it indicator o our ity 1o
% 280 2431 283 s oper ! Staleholders, ndersand
Oplmlnml Parameters fnvesiors, 3 i pay wiha
Honicry D i 7 TS lower rato generally
Debor o B i || Asset Tumover “This KPI,often inferprefed ‘rxedAwel Tumuver e b Gross Bl (ol os e sl b aprdton),
blordays [ indays " el acompany 10 ensure that i
Credior days indays 2 2 X y ” 3, sl
Cash Conversion Cycle In days 7. 9 ¥
ixed Asset Tumover ratio In times 6.00 679 7.02 |
Seles volune T 8,152.20 89,103.48 82002.18 . o furs
S N i e e | In evaluating our business, we consider and : g 7 x p 1o review and assess our firancil and
EBITDAperton ® 1149466 912551 743360 | i
Deby EBITDA _ Xiimes 018 009 068 | i y
Assel Tumover] Gross Block Xtimes 43 530 593 Further, i parabi imie, Thereore, hese meics
Notes: i liquidity,
% i i iod, net of retums,trade di i excluding | of operation. Altiough these Key Performance Indcators are not a measure of performance calcuated in accordance wit appicable accouning standards, our Company's
otherincome rom non-operating sources.
EBITDA is | companies in our indusiry because it povides consistency and comparabilty with past financil perormance, when taken colecively with financial measures prepared in
3 accordancewit indAS
4. PAT(ProftAfter i depreciation, amortisation, finance costs |
5 PATI i la. s > P
6. CashProf- depreciaton, amortiation, i |a i
7. NetWorh- it i ¢ i i t i
notwitenof! of rospectus, i pai it pany Offr
4 Nebe i 4 ) ! : o
9. Debt-Equiy Rac i roling 30 days.
10. i i b
1. quit. i moter or
12 i i Group, \pany are a party fo the.
13, DebtorDay i f i
14, Creditor Day i pt fer
15 i i overaspanofroling 30 days.
16, FixedAsset i fons div it i i aand ' i the price per share of our Company
ﬂ_ o . . 4 . i p o i areaparyto
18, 100
1 i i Dateofthe | Number of Equity | Face value per | Issue Transfer Nature of transaction Nature of
20 Del sl . " . transaction Shares Equity Share (in 7) pﬂu p'r Equity consideration wmldnmlnn (in?)
: o Share (in 2)
20 .
Explanatonforthe Key Perormance ndicators mefrics | "";"ﬂ";;;‘“ G % . . = S| -
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‘ Fnancal KPS February 1,205 | 2949000 0 T NA ‘Alotment o Equiy Shares pursuantto | Ofher than cash N
Anir rend indi i products Nil
perali . This KPL assessing our Secondary transactions
compans opde perfnm i Wy 19,2025 2614740 70 NA Git Git T NI
EBITDA ITDA i September 1, 2024 { 70 NA Git Git N
profabiity ofthe: buslness excluding te impact o ﬁnamng amm»q, and tax decsons. EBITDAGs 2 Seplember 1, 2026 7 0 T NA ot ot N
good proxy for cash ies with different T NI
) depreciaton poices. It prov i i I |
EBITDA Margi m o, cluelod as EBITDA Gvidod . is cucia for assessing our ie | : .
argin (%) s o ol as vided by revenue, s crudl fo assessing O o || Pt Tramsctons I b | T TRy
w&!les ity againt s peers or industy L ||| wacal primary Not applicable Not applicable
i WACA ble Not zpo
PAT Profi Afer Tgxu:m o o e e : :
i all expenses, includir i Pr Group or i areapartyto
Stakeholders consider PAT ditibute fon), notolder th i i i
I hAdands. Coniatark growk: it PAL 'ﬁ”"ﬂ“mﬂ"ﬂ”m' paffTance. _ § _ || " WACA based on primary issuances | Ni T NI T N
PAT Margin (%) PAT Marg, or Net Proft Margin, profita company makes fr every rupee KpenSes, | Fwaca | NI I NI i T
including taxes,  Managerment st i i i o
management, Stakehold u y i ity to tum sales i pr o
forlong- I .2 - ! . 4
Cash Profit Gash Proft, ofen refer f 0 a orpctre o o ; il 2026, March 31,
rking it g i idertvital || 1. wide array of end- Our
for understanding i it flure growth. |  Fiscal 2025, and Fi wasT4,522.77 milion, 24, i i i 86.10%and 80.04%
Networth Net worth,or iy, represents i il Views net
by Pechis e ol ac " A 4 2
the business. Stakeholders, Company and akey indcatorof s || abilly fo cuslomise producis n accordance with th requirement o customers. The top 3 product segments o which w catr ., Alloy Steel Producis, Metal Rols, and
vongwm financialstabity and oapecwym:mm losses. Engineering Casting contibuted ¥ 2.446.10 milio, € 1407.41 millon and ¥ 1,043.39 45,81%, 26.35% and 19.54% of our i
et Dbt Net Toassessour || g 3
fnancial d i igati KPI | 3. Stategically ic don. Our i
5 o g e A o [* G i Fadilf i Gobindgarh, Punjab which (approx) wi i iy of 119,690 MT,
g 690 MT and roli # T paciy st i , Fiscal scal 2024
Debi Equiy Rallo Ths at s equiy. itto mai imal capial was 87.71%, 80.30% and 85.47%, respectivel. Furher, for our facilty at Vilage Salani, Tehsi Amioh, Mandi
stnuciure that . Stakeholders, i i this atio & Gobindgarh, ty).
with a higher raio generally 4 g industy leveraging on the legacy e P nd strong domain expertise of our Our
financia isk. e i i o ;
ROCE (%) ital Employed (ROCE) pany s using s capi o Garg (also our chaimman), i . He has been a director of our Company for 30 years. Furthr, Rajesh Gerg (Vice
profs. i ! Chairman) and Dinesh Gerg (Managing Director), and our Promers, pe 28 years and 30 years, respectvely, s directors in our Company. Lovish Garg,
Stakeholders see ROCE. W " i % i 13years.As on May 31, 2026,
- totalcapital invested in s business. . i || 359persons engagedon coniractbasis; and
ROE (%) Retum on Equity (ROE) msﬂsumh proiabifly of a companyinrelaion o the equl invested by |s fnancial i We have demonshated Wik ’ i
igh ROE 5¢ of shareholder takeholders, " customer base. Ou EBITDA, PAT, 31,202, lion, % 1,013.28 milion, 2
pany is ger g i 646.36 miion, amﬁsusu 99 millon, respectively.
i ;nams. 1.
_ The Offer Price of i i Ms,
Y Day; entory| " of Gays a company tives 1o fon ki o 0 et g ok Bk oo o i i o B shove it it gk, s g e o e
n o KPIt it information along with m« Faclors', ‘Our Business, ‘Restated Financial Statements' and ‘Management's Discussion and Analysis of Financial Condtions and Resus of
ahigh number overstocking, while a very Operations’ 302,384, and460, i i i
tisk sockouts. in y
| Submission of Bids (other Investors):
| Bid/ Offer Offer in respect of the Offer
i sion i Only between 10.00 am. and 5,00 p.m. IST o
J Subr int For Rola Idhidual Bders|_Only btwoen 10.00 500 pm.IST i s Tt Kig sl ol
i .in-1 accounts) - For Retail Individual Bidders ly between am. 105.00 p.m.
| i Bank ing, mobile | Only between 10.00 a.m. and up t0 4.00 pm, IST B DERER OPENS O Wedisecay, Migret |z,}:yzs
1PI ASBA appiicaii Bid Amount s up 02 0.5 mion) BIDI OFFER CLOSES ON Friday, August 14, 2026
i licate non-retail, non-indivic i Only between 10.00 a.m. and up 10 3.00 p.m. IST with Exchange On or about Monday, August 17, 2026
‘Submission of physical applications (Bank ASBA) Only between 10.00 a.m. and up o 1.00 p.m. IST iat if any, for Anchor ) g from ASBA, On or about Tuesday, August 18, 2026
lication i, nor-individual applications of QIBs and Only between 000 am.and v 0 1200 p.m. ST and Syndicate Creditofthe Equity Shares of On or about Tuesday, August 18, 2026
Niis where Bid Amount is more then 20.50 millon transfer 1pm.IST rading of the Equily Tace value of Exch On or about Wedhesday, August 19, 2026
llation of Bids i i 9
Bids by QiBs and N donal Bi Only between 10.00 a.m. and upto 4,00 pm. IST
‘on Bid/ Offer Cosing Date Bl Forms, the Bidder i ing such deley by
Upward or downward revision of Bids or cancellaton of Bids by RIBS Only between 10.00 am. and up 10 5.00 pm. IST
on Bid! Offer Closing Date ol
100perday or 15% per
100 per day or 15% per
‘compliance with the SEBIICDR Master Circular. i whichever s higher de hich blocked tl th i) any delay in
&) 4.00pm.ISTincaseof Bidsby QiBsand Nor-Insttutional Bidders, and 100perdayor15% pe
b) Unti500p.m. i 3 the SCSB  in unblocking, th applicable aw. The Bidders shall be compensated by the manner specifd in the SEB ICOR Master
OnBid/Ofier Closing Date ing Bids fece i i ids | Cirutar, in case of delays in resalving investor grievances in relation to blocking/ unblocking of funds, which fo the avoidance of doub, shallbe deemed to be
ASBAY| Simee Sfe Smart |y g 7 o gt : o sy Gt
way of Application!!! LI I’ that heir PANis linked wi i compliiace wh icat 15,2020 i i s -
2021, and CBOT circularno. 2022, 2023,
“Applications Supported by Blocked Amount (‘ASBA') is @ s % 5 ” _—
better way of apply y simply g the i i e » 5 § s of ks (A
inthe bank acoount, Bgieni olba ot 4 s e > v a ‘AlBr)
For further ASB it resifd 5 RPN i oo 0 . s h
i , respectively totime. Forthe lst of ) please referto th link: www.sebi govin. UPI Bidders Bidding using the UPI
Wandatory in public issues. is i i "HDFC BankLir i i 018
No cheque wil be accepted. s dinlad rosedhy i i *
Continued on next page.
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